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Independent Auditor’s Report
To the Members of Golden Valley Agrotech Private Limited

Report on the audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Golden Valley Agrotech Private Limited (“the
Company™), which comprise the Balance Sheet as at 31* March, 2026, the Statement of Profit and Loss (including
other comprehensive income), the Statement of Cash Flows and the Statement of Changes in Equity for the yvear
then ended, and a summary of material accounting policies and other explanatory information (herein after
referred to as *Financial Statements™),

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Companies Act, 2013 (“the Act™) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS™) and other accounting principles generally accepted in India, of the state of affairs of the Company as at 31®
March, 2026, its loss including other comprehensive loss, changes in equity and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing specified under
section 143(10) of the Act {(SAs). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the independence requirements that are relevant to our audit of the Financial Statements under the
provisions of the Act and the Rules made there under, and we have [ulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have
ohtained is sufficient and appropriate to provide a basis for our audit opinion on the Financial Statements.

Other Information

The Company's board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Director’s Report but does not include the Financial
Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the Financial Statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated. If, based on
the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.
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Independent Auditor’s Report
To the Members of Golden Valley Agrotech Private Limited (Continue)

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Aet™) with respect to the preparation and presentation of these Financial Statements that give a true
and fair view of the financial position, financial performance including other comprehensive income, cash flows
and changes in equity of the Company in accordance with the accounting principles generally aceepted in India,
including the applicable Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act, read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating ¢ffectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable. matters related to geing concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibility for the Audit of Financial Statement

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial controls relevant Lo the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.
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Independent Auditor’s Report
To the Members of Golden Valley Agrotech Private Limited (Continue)

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related Lo events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on cur independence, and where applicable, refated safeguards.

Report on Other Legal and Regulatory Requirements

L

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A™
a statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.

As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion proper books of account as required by law have been kept by the Company so far as il
appears from our examination of those books except for the matters stated in sub-clause (2Z)(i}(F)
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014,

¢. The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flows and the Statement
of Changes in Equity dealt with by this Repart are in agreement with the books ol account;

d. In our opinion, the aforesaid Financial Statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended;
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e.

On the basis of the written representations received from the directors as on 3 Ist March, 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2026 from
being appointed as a director in terms of Section 164(2) of the Act:

The modification relating to the maintenance of accounts and other matters connected therewith are
as stated in the paragraph (b) above on reporting under section 143(3)(b) and in sub-clause (2)(i)(F)
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014;

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in *Annexure
B'rl;

The Company has not paid any managerial remunerations to its directors and thus, the provisions of
Seetion 197 read with Schedule V to the Act are not applicable to the Company for the year ended
March 31, 2026:

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

A.  The Company has disclosed in Note 22 the impact of pending litigation on its financial
position in its Financial Statements;

B. The Company did not have any long-term contracts including derivative contracts for which
there were any material foresecable losses.

C.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

D. (i) The management of the company has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the company 1o or in any other person{s) or entity(ies), including foreign
entities ("Intermediaries"), with the understanding. whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries:

(ii) The management of the company has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes o the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities ("Funding Parties"),
with the understanding. whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behall of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the iik_t:_c_;rgg_‘t_rehalf of the Ultimate Beneficiaries: and

s
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Independent Auditor’s Report
To the Members of Golden Valley Agrotech Private Limited (Continue)

Place: Ahmedabad
Date :

27.04.2026

(iii) Based on such audit procedures that we have considered reasonable and appropriate in
the circumstances; nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

The company has not declared or paid any dividend during the year.

Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the accounting software except that, audit
trail feature is not enabled for certain changes made to data at database level when
using certain access rights, as described in Note 29 to the Standalone Financial
Statements. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with, in respect of accounting
software(s) where the audit trail has been enabled. Additionally, the audit trail of
prior year(s) has been preserved by the Company as per the statutory requirements for
record retention.

For, DHARMESH PARIKH & CO LLP
Chartered Accountants
‘}-ﬁ_ Firm Reg. No: 112054 W/W 100725

a--l1 Qlw-aj ¢ Sl

/" Chirag Shah
“ Partner
Membership No. 122510,
UDIN - 26122510TMHZMT3565
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Annexure - A (o the Independent Auditor's Report
RE: Golden Vallev Agrotech Private Limited
(Referred to in Paragraph | of our Report of even date.)

The Annexure referred to in our Independent Auditor's Report to the members of the Company on the Financial
Statements for the year ended 31" March, 2026, we report that:

i. a) The company does not hold any Property, Plant and Equipment. Accordingly, the provisions of paragraph 3
(i) (a) to (d) of the Order are not applicable

ii. a). The Company does not hold any Inventory as on 31" March 2026 as defined under Indian Accounting
Standard (Ind AS) 2 — Inventories. Accordingly. the provisions of Paragraph 3 (i) (a) of the Order are not
applicable,

b). According to the information and explanation given to us and the records produced to us for our
verification, the company has not sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks during the vear on the basis of security of current assets of the Company.
Aceordingly. the provision of Paragraph 3(ii) (b) of the Order are not applicable.

iii.  According to the information and explanation given to us and the records produced to us for our verification
the company has not made any investment in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnership or
any other parties. Accordingly, the provision of Paragraph 3(iii) (a to f) of the Order are not applicable.

iv.  In our opinion and according to information and explanations given to us and representations made by the
Management, the Company has not granted any loans, given any guarantees or provided any sccurities to the
parties covered under section 185 and 186 of the Act. Accordingly, the provisions of 3(iv) of the Order are
not applicable to the Company.

v.  According to information and explanations given to us, the Company has not accepted any deposits from the
public within the meaning of the directives issued by the Reserve Bank of India, provisions of section 73 to
76 of the Act, any other relevant provisions of the Act and the relevant rules framed thereunder. Accordingly,
the provisions of Paragraph 3(v) of the Order are not applicable to the Company.

vi.  As informed to us, the maintenance of cost records as prescribed by the Central Government under section
148(1) of the Act are not applicable to the company for the year under review.

vii.  a). According to the information and explanations given to us and on the basis of our examination of the
records of the Company, amounts deducted/accrued in the books of account in respect of undisputed statutory
dues including Goods and Service Tax, Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax,
Service Tax and other statutory dues have generally been regularly deposited during the year by the Company
with the appropriate authorities. As explained to us, the Company did not have any dues on account of Duty
of Custom, Duty of Excise, Value added Tax, Cess.

According to the information and explanations given te us, no undisputed amounts payable in respect of
statutory dues mentioned above were in arrears as at 31" March 2026 for a period of more than six months
from the date they became payable.
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Annexure - A to the Independent Auditor’s Report
RE: Golden Valley Agrotech Private Limited (Continue)

viii.

ix.

{Referred to in Paragraph | of our Report of even date.)

b). According to information and explanations given to us and records of the Company examined by us, the
following dues have not been deposited on account of disputes:

Name of the Nature of Forum | Amount | Amount | Period to which the
Statute the Dues Where (Rs in Paid amount Relates
disputeis | Lakhs) * Under
pending Protest
(Rs. In
Lakhs)
_— F.Y.2011-2012 to 2015
Qales Tax Act Taxijlr::ﬁest & | Commissioner 57.30 34.58 3016, 2017-2018
Y Tribunal 10.57 370 F.Y.2013-2014
) i AN 2018-2019 &
Income Tax Act | Tax, Interest | Commissioner 2.80 0.22 201922020

TOTAL 70.67 38.50

* Amount as per Demand Order including Interest & Penalty to the extent determined.

There were no transactions relating to previously unrecorded income that have been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Accordingly.
the provisions of clause 3(viii) of the Order are not applicable 1o the Company.

a) According to the information and explanations given to us and based on our examination of the records of
the Company, the company has not taken any loan or borrowings during the year under review. Accordingly,
the provision of Paragraph 3(ix)a) of the Order is not applicable.

b) According to the information and explanations given to us and on the basis of our audit procedures, we
report that the company has not been declared willful defaulter by any bank or financial institution or
government or any government authority or any other lender.

¢) In our opinion and according to the information and explanations given to us, the company has not
received any money by way of term loans during the year, Accordingly, the provisions of clause 3(ix) (c) of
the Order are not applicable to the Company.

d) According to the information and explanations given to us, and the procedures performed by us, and on an
overall examination of the Financial Statements of the company, we report that no funds were raised on short-
term basis by the company during the year under review. Accordingly, the provisions of ¢lause 3(ix)(d) of the
Order is not applicable to the Company.

¢). According to the information and explanations given Lo us and on an overall examination of the Financial
Statements of the company, we report that the company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint ventures.

f). According to the information and explanations given to us and based on our examination of the records of
the Company. the company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

NS
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Annexure - A to the Independent Auditor’s Report
RE: Golden Valley Agrotech Private Limited (Continue)

(Referred to in Paragraph | of our Report of even date.)

Xi.

XIv.

AV,

XVIL

a) According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the provisions of Paragraph 3(x)(a) of the Order
are not applicable to the Company

h) According to the information and explanations given to us and on the basis of our examination of the
records, the Company has not made any preferential allotment or private placement or not issued any fully or
partially, or optionally convertible debenture during the year under review. Accordingly, the provisions of
paragraph 3(x)(b) of the Order are not applicable.

a) During the course of our examination of the books and records of the company, carried out in accordance
with the generally accepted auditing practice in India, and according to the information and explanation given
to us, we have neither come across instance of any fraud by the company or on the company by its officers or
employees which has been noticed or reported during the year.

h). No report on any matter under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as preseribed under rule 13 of Companies (Audit and Auditors) Rules. 2014 with the Central
Government,

¢). As represented to us by the management, there are no whistle blower complamts received by the company
during the year.

In our opinion, the Company is not a Nidhi Company. Accordingly, the provisions of Paragraph 3 (xii) (a) to
(¢} of the Order are not applicable.

As per information and explanation given to us and on the basis of our examination of the records of the
Company, all the transaction with related parties is in compliance with section 177 and 188 of Companies Act
2013, wherever applicable, and all the details have been disclosed in Financial Statements as required by the
applicable Indian Accounting Standards,

In our opinion and based on our examination, the company is not required to have an internal audit system as
per provisions of the Companies Act 2013, Accordingly, the provisions of Clauses 3 (xiv) (a) & (b) of the
Order are not applicable.

According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has not entered into any non-cash transactions, within the meaning of Section 192 of
the Act, with directors or persons connected with them. Accordingly, the provision of Paragraph 3(xv) of the
Order is not applicable to the Company.

a). In our opinion and according to the information and explanations given to us, the Company is not required
to be registered under Section 45-1A of the Reserve Bank of India Act, 1934, Accordingly, provision of
Paragraph 3(xvi} (a) of the Order is not applicable to the Company.

b). According to the information and explanations given to us and based on our examination of the records of

the Company the company has not conducted any Non-Banking Financial or Housing Finance. Accordingly,

provision of Paragraph 3(xvi) (b) of the Order is not applicable to the Company. Y
/!

g Y 4
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Annexure - A to the Independent Auditor’s Report
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{Referred to in Paragraph | of our Report of even date.)

¢). In our opinion and according to the information and explanations given to us, the company is not a Core
Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly, the
provisions of Paragraph 3(xvi) (c) & (d) of the Order are not applicable to the Company.

xvii. According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has incurred cash losses of Rs, 18.26 Lakhs in the current financial year and incurred
cash losses of Rs. 3.65 Lakhs in the immediately preceding financial year.

xviii. According to the information and explanations given to us, there is no resignation of the statutory auditors
during the vear in the company. Accordingly, the provision of Paragraph 3(xviii) of the Order is not applicable
to the Company.

xix, According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the Financial Statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report that company
is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however. state that this is not an assurance as o the future
viability of the company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the company as and when they fall due.

xx.  According to the information and explanations given to us and based on our examination of the records of the
Company, section 135 is not applicable on the company, Accordingly, the provision of Paragraph 3(xx) of the
Order is not applicable 1o the Company.

For, DHARMESH PARIKH & CO LLP
Chartered Accountants
Firm Reg. No: 112054W/AWI007235

Chirag Shah
N7 4 Partner
= Membership No, 122510.
LUDIN - 261225 10TMHZMT3565

Place: Ahmedabad
Date = 27.04.2026
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Annexure — B to the Independent Auditor's Report
RE: Golden Valley Agrotech Private Limited

(Referred to in Paragraph 2(f) of our Report of even date)

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of section 143 of the Companies
Act 2013 (the act).

We have audited the internal financial controls over financial reporting of Golden Valley Agrotech Private
Limited (“the Company™) as of 317 March, 2026 in conjunction with our audit of the Financial Statements of the
company for the year ended on that date.

Management’s Responsibilities for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the Guidance Note) and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, 1o the extent applicable to an audit of
internal financial controls, bath applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of intemnal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Financial Statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting,
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(Referred to in Paragraph 2(f) of our Report of even date)

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Financial Statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of Financial
Statements in accordance with generally aceepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorizations of management and directors of the
company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion the company has, in all material aspects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31* March, 2026, based on the internal control over financial reporting criteria established by the Company
considering the essential components of intemal control stated in the Guidance Note on Audit of Intemal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For, DHARMESH PARIKH & CO LLP
Chartered Accountants

Place: Ahmedabad Firm Reg. No: 112054 W/W 100725
Date : 27.04.2026 e '
(& e NN @Jua.? S -
WA ‘ol Chirag Shah
T Partner

Membership No. 122510,
UDIN - 261225 10TMHZMT3565

303304, “Milestone™, Nr. Drive-in-Cinerna, Opp T.V. Tower. Thaltej, Ahmedabad — 380054 -
Phone : 91-79-27474466. Email - infol@dharmeshparikh.net. Website : www. dharmeshparikh.net




Golden Valley Agrotech Private Limited
CIN: U23200GJ2010PTCOG0954
Balance Sheet as at 31st March, 2026

As at As at
Particulars Notes  34ctMarch, 2026 315t March, 2025
¥ in Lakhs Fin Lakhs
ASSETS
(1) MON-CURREMT ASSETS
Financial Assets
i} Orher Financial Assats 3 B35.02 Hhoub
Qther Mon Current Asssts 4 049 50.49
Incorma Tax Assats (Met) 23 14.99 119
150.50 14614
{2} CURREMT ASSETS
Financial Azsets
([l Trade Receivaliles 5 12420
(i} Cashand Cask Equlvalents & a2 10467
(i) Bank balances ather than (i} above T - 126.83
(iv] CtherFinancial Assets B 0.60 065
Cither Current Assats g 192.08 214,08
533.99 L46.18
TOTAL ASSETS 584.49 592,32
EQUITY AMD LIABILITIES
EQUITY
Equity Share Capital 10 3000 30.00
Ciher Equity n 486 593 206.50
516.92 536.50
LIABILITIES
(1) MOM-CURREMT LIABILITIES
Pravisions 12 47,54 23:4)
42,54 2.2
{2) CURREMT LIABILITIES
Financiz| Liabilities
i} Trade Payables 13
(2] Total cutstanding dues of Micre and Small Erterprises S.43 an
{b) Total outstanding dues of creditors other than Micro and Small Enterprizes 289 016
(i) Cther Currant Financial Liabilities 4 12,33 12.08
Other Currant Liakdlities 15 237 740
Pravisians 16 208 1.80
25.02 26,61
TOTAL EQUITY AMD LIABILITIES 584.49 592,32

The accormpanying notes form an intregal part of the firancial staterments
As par our report of even date attached

For, Dharmesh Parikh & Co LLP
Chartered Accountants
FRM : 112054W /'W100725

Chirag Shah
Partner
Membership Ma. 122510

Place : Ahmedabad
Date : 2Tth April, 2026

For and on behalf of the Board of Directors of
Gelden Yalley Agrotech Private Limited

PRI W
)

Shrikant Kanlierse
Director
DIM : 07185218

Saumin Sheth
Managing Director
DIN : 03586740

Place : Ahmedabad
Data : 27th April, 2026




Golden Yalley Agrotech Private Limited
CIN: U23200GJ2010PTCOG0054
Statement of Profit and Loss for the year ended 31st March, 2026

Year Ended Year Ended
Particulars Hotes
31st March, 2026 315t March, 2025
# in Lakhs Fin Lakhs
Revenue
I Revenue frizm Opearations 17 1540 78.00
] COther Income 18 870 12.02
Il Total Income (I+11) 124.70 B8.02
IV Expenses
Employee Bengfits Expenses 19 98 8o 7818
Finance Costs 20 0.0 004
Othar Expenses 21 4409 13.45
Total Expenses {IV) 142.96 91.67
¥V (Loss) before tax (111-1V) (18.26) (3.65)
¥l Tax Expense: 23
{a) Current tax -
o) Deferrad tax . -
Vil {Loss) after tax (V-V1) (18.26) {3.65)
¥ill Other Comprehensive Income
[terns that will not be reclassified to profitor loss in subseguent
periots p ]
Re-measurament Income / (Loss) an Defined Benefit Plan (1.31) 6,73
Income Tax Effect of abave - -
Tatal Other Comprehensive Incame / (Loss) (1.37) 6.73
IX Total Comprehensive Income/(Loss) for the year (VII+VIII {(19.57) 3.08
X Earnings per share [basic and diluted) (¥) a5 (6.09) (1.22)
(Face value of equity share of ¥ 10 /- each]
The accompanying notes form an intregal part of the financial statements
As per our report of even dates attached
For, Dharmesh Parikh & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Golden Yalley Agrotech Private Limited

FAM : 112054W 'W100725

. : \_ER’J"\ 4 { \'l
eﬁ“—“?" Shet & 5 AN AAA

Chirag Shah
Partner
Membership He. 122510

Saumin Sheth Shrikant KanHere
Managing Director Director
DIM : 03586740 DIM : 07185218

Place : Ahmedabad
Date : 2Tth April, 2026

Place : Ahmedabad
Date : 2Tth April, 2026




Golden Valley Agrotech Private Limited
CIN: U23200GJ2010PTCOG0954
Statement of Changes in Equity for the year ended 31st March, 2026

A.  Equity Share Capital

Particulars Mo. of Shares Amount

(% in Lakhs)
Balance as at 1st April, 2024 3,00,000 30.00
Change during the Year =
Balance as at 31st March, 2025 3,00,000 30.00
Balance as at 1st April, 2025 3,00,000 30.00
Change during the Year 5 =
Balance as at 31st March, 2026 3,00,000 30.00

B. Other Eguity

Particulars Retained Earnings
FinLakhs

Surplus in Statement of Profit & Loss A/e

Balance as at Tst April, 2024 503.42
(Lezss) for the Year (2.65)
Chther comprehensive Incame (nat of tax) 673
Balance as at 315t March, 2025 506.50
Balance as at 15t April, 2025 506.50
(Loss) for the Year (18.26})
Other comprenensive (Loss) (net of tax) (1.37)
Balance as at 315t March, 2026 486.93

The accempanying notes form an Intregal part of the financial statements
As per our report of even date attached

For, Dharmesh Parikh & Co LLP
Chartered Accountants
FRM : 112054W/W100725

, Patiag
éﬂw?‘ &Sl . Hg_c

Chirag Shah Saumin Sheth
Partnar Managing Director
Membership Mo. 122510 DI : 03586740

For and on behalf of the Board of Directors of
Golden Valley Agrotech Private Limited

A Q
e; fL ﬁ'/\,n.ﬁﬂ— P

Shrikant Kanhere
Director
DI : 07185218

Place : Ahmedabad
Date : 27th April, 2026

Place : Ahmedabad
Date : 27th April, 2026




Golden Valley Agrotech Private Limited
CIN: U23200GI2010PTCOG0954
Cash Flow Statement for the year ended 315t March, 2026

Year Ended Year Ended
Particulars 315t March, 2026 315t March, 2025
FinLakhs ¥ln Lakhs
(&) Cash flow fram operating activities
[Less) befare tax {18.26) {3.65)
Adjustrvent for:
Interest Incorme cn Bank Deposits 19.23) [B.3G)
Iterest an Income Tax Refurd {0.47) {015)
Finance Costs am 0.04
Oparating (Loss) before warking eapltal changes (27.95) (12.12)
Adjustment far:
Dieerease in Loans - 0.3
(Increase)in Trade Receivables (T 20y -
Docrwase in Other Current Assets 2N 19.16
{Decrease) ! Increase in Trade Payanles 297 {0.53)
Inerease in Cther Finansiial Liatsilites 0.25 10.15
{Deereade) / Incraasa in Other Currant Liabélitias {5.049) .07
Imerease in Pravisions 2,30 Z.58
(92.66) a7
Cash [wsed in) { generated from operations [120.61) 22.59
Loss - Incarme Tax Paid (Met of Riefurdds) {3.33) [LBT)
Mat cash {used in) / genemted from aperating activities (A) [123.94) 20.78
{B) Caszh flow from investing activitias
Fisied Deposits (Placod) § Matured 126327 (67 B1)
Irterest recehed 9.6 932
Het cash (used) in / generated from investing activitios (B) 135.55 (SB.49)
(€} Cash flew frem financing activities
Finance Coste (0.5 (0.04]
Met cash (used in) financing activitios {C) {0.a1)y (D.04)
Het Increase | [Decrease) in cash and cash equivalants {A}+{B)+(C) n.60 (37.75)
Cash and cash equivalents at the beginning of the yaar 104.61 14336
Cash and cash equivalents at the end af the year 1621 104,61
Components af Cash and Cash Equivalants (refer nota 6}
Balances with Banks
-t Current Account e 104 .61
Cash and Cash Equivalents at the end of the year e 104,61
Hote:

a) Thie Staterment of Cash Flows has been prepared wnder the indirect methed a3 set out = Ind AS 7 on Statement of Cash Flows notifiad
under Sectian 133 of The Companies Act 2003, read togithes with Paragrash 7 of the Campanies (ndian Accounting Standard] Rules
20715 [as amended).

b} Disciosure uncher para 444 as =8t out in Ing AS 7 on Statement of Cash Flows under The Corpanies {indian Accounting Standard))
s, 2017 (as amended] reguires entities to provide disclosure of charges o their labsities assing frem financing activities, including)
bokn changes arlsing from Casnflow and non cash changes. Since there are no such trancactions during the ear, It is nat applicable to)
the Campany

The accampanying notes farm an intrega! part of the financial statements

As per owr repert of even date attached

For, Dharmesh Parikh & Co LLP For and on behalf of the Board of Diroctors of
Charterad Accountants Golden Vallay Agrotech Private Limited
FRM : 112054W W100T25 W')

PR i S G

. e

Chirag Shah Saumin Sheth Shrikant Kanhere
Partner 'l.\ Managing Direckor Director T
Membarship M. 122510 / DIM : 03586740 DI : OTIB5
Place ; Ahmedabad Place : Ahmedabad

Date : 2Tth April, 2026 Date ; 27th April, 2026




Golden Valley Agrotech Private Limited
CIM: U23200GJ2010PTCOG0954
Motes to financial statements for the year ended 315t March, 2026

k)

CORPORATE INFORMATION

Golden Valley Agretech Private Limited {the 'Company’) s primanly engaged In the business of trading in refined cotton, groundnut,
soya, mustard, rice bran and sunflower ails for edible use, rice, besan, castor seed and other edible commadities. The Company has
ghtained Trading cum Clearing Membership (TCW) of Mational Commaodity & Derivatives Exchange Limited (NCDEX) for trading in
variods agro based products and commodities. The Company is'a private kmited Company and a wholly-owred subsidiary of AWL Agri
Business Limited Jormerly known as Adani Wilmar Limited)

BASIS OF PREPARATION

The finzncal stataments of the Company have been prepared in accordance with Indian Aceaunting Standards (Ind AS) notified underthe
Campanies {ndlan Accounting Standards) Rules, 2015 notified under Section 133 of Companies Act, 2013, (the 'Act] and presentation
requirernents of Divislan || of Scheduls I to the Companias Act, 2013, {Ind AS campliant Schadule lll} {as amendad from time Lo tme).

The financial statements have been prepared on a historical cost hasis, except for the following assets and liakilitizs winich have besn
measured at fair value or revalued amount

=Diefined Benafit Plans - Plan Assets measurad at fair value; and

~Cartain financial assets and liabilities measured at fair value [refar accounting podicy regarding finandal instruments).

1 adclition, the financial staterments are pressnted in MR and all values are rounded to the nearest Lakhs (INR O0,000), except when
otherwise indicatad.

Accounting pelicies have been consistently applied except where a newly 1ssued accounting standard s initially adopted or a revision to
an existing accounting standard requirss a changs in the accounting policy nithero in use.

SUMMARY OF MATERIAL ACCOUNTING POLICIES

Current versus non-current classification
Tha Company prasents assets and lizbilities in the balance sheet based on eurrent/ ron-curent classification. An assat is treatad as

cument whan it is

- Expected to e realised or imtended o be sold or consumed innonmal coerating cycle

- Held prirmarily for the purpess of trading

- Expected to be realised within twalva mortins after the repanting period, o

- Cash or cash equivalent unless restricted from baing sxchanged or used to tsttls a lability for at least twelve manths aftdr the reporting
penod
All sther assets are ciassified as non-currant.
A Trability s current when;

- Itis expected to be settled in normal aperating oycle

- It 15 heid primarily for the purpose of trading

- Itis due to be settlad within twalve manths after the reperting period, ar

- Thare is no uncanditional right to dafer the settlement of the liabilty for at teast bwalve months after the reporting periad

The Company claszifies all other kakidlites as nop-current
The aperating cycle is the time between the acguisiton of assets for processing and their realisation [0 cash and cash equivalents. The
LCompany has identified bwalve manths as its operating cycle

Inventorias

Stack-in-trade is valued at lower of cost and net realisable value after providing for obsolescence and otner losses, where considersd
necessary. Cost camprises costof goods purchased and other direct and indirect costs indurred in bringing the invertones to their present
|scation, Cost is determined on Weighted Average Cost basis. Met realisable value represents the estimated selling price for imeentorios
l@ss costs necassary to make the sale,

Cash and cash equivalents

Cash and cash squivalents in the balance sheet comprise cash on hand and demand deposit with banks which are shart-term, higily
liguld investments that are readily convertible Into known amounts of cash and which are subject to an insignificant risk of changes in
walLe

Impairment of non-financial assets
As at each balance shest date, the Company assesses whather thers s an |ndization that an asset may be impaired and also whether
there is an mdication of reversal of impairmert loss recognized In the previous pericds. If any indication exists, ar when annual




Golden Valley Agrotech Private Limited
CiM: U23200GJ2010PTCOG0S54
Motes to financial statements for the year ended 31st March, 2026

e)

(i)

(&)

- employse benefits,

Recovarable amount |s determined;

- inthe case of an individual asset, at the higher of the fair valoe less cost to sell and the value in use; and

- Ini the case of cash generating unit (a3 group of assats that generates Idertified, indepandent cash flows), at the higher of the cash
generating unit's fair value less cost 1o sell and the value in use.

In assessing valug nuse, the estimated futire cash flows are dlscountied to thalr present value using a pre-tax discourt rate that reflects
eurrent market assessmants of tha tme value of money and the risks specfic to the assat. In determining fair value less cost of disposal,
recent market transactions are taken inte aceaunt. f na such transactions can be identified, an approprizte valuation model is used. These
calculations are corroborated by valuation multiples, quoted share prices for publlely traded companies or other available fair value
indicabors.

Impairnent |asses of continuing operations, including impairment en inventories, are recognized In profit and loss section of the
statement of profit and loss, except for propertics previously revalued with the revaluation taken 1o Other Comprehensive Income
{the'C3CT, Far such properties, the imgaiment s recognized in 00 up to the amount af any previsus revaluation

Ravenue recognition
Tha Company derivet ravenues prirmarily from sales of traded goods and broker services

Revenue from contract with customer

Effective st April, 2018, the Compary has adepued Indian Accounting Standard 115 (Ind AS M5} - "Revenua from contracts with
customiers”. The effect on adoption of Ind AS was nsignificant.

Revenue [s recognized on satisfaction of performance obligation upen transfer of centrol of promised preducts or services to customers
it an amaunt that reflect the consideration the Company expects to racelve in exchange for those products or services. Hevanue i
measured at the fair value of consideration, net of retums, trade discolnt, cash discounts and rebates

Interast income

for all financial instrumesnts measured at amortised cost, interest income Is recarded wsing the effective intzrast rate| EIR), which is the
rate that exactly discourts the estimated future cash payments or recespts through the espected life of the financial instruments ar a
shorter period, whers apolicabla, 1o the net carrying amount of the financial asset. Interest Income 5 included under the head 'Cther
incame’ inthe statement of profit and loss.

Emplayeas banefits

All employee benefits payable wholly within 12 months rendering services are classifiad as short term emplayse benafits. Benefits such
as salaries, wages, shart term compensated absenced, performance incentives stc, and the =xpected cost of bonus, ex-gratia are
recognised during the period in which the smployes renders related service

Pravident fund

Retirement benefic in the form of provident fund is & defined contribution scheme. The company has o ebligation, other than the
cantribution payaitle ta the provident fune, The company recognizes contribution payable te the provident fund schame as an axpansa,
when an employee renders the related service. f the contribution payable ta the scheme for sanvice received before the balance sheet
date exceeds the rantribution alraady paid, the defict pavable to the scheme is recognized as a lability aftar deducting the contribution
already paid,

Gratuity fund

The company operates a defined benefit gratuity plan In India, which reguites contributions to be made 1o a separately administered
fund, The cost of providing berefits under the defined benefit plan s determined using the projected unit credit method with actuarial
voluation being camied out at each balance sheet date, which recognises each period of sarvice as glving risa to additional unit of
employes benefit entitlernent and measure aach unit separataly tobuild up the final obligation.

Re-measurements, comprising of actuarial gains and lasses, the sffect of the asset ceiling, excluding amounts induded T net interest an
the net defined Lenefit lnbility and the return on plan assets (excluding amounts Incuded in net interest on the net dafined benefit
liakility), are recognised immediately in the balange sheet with a carresponding debit or credit to retalned earnings through OO in the
period inwhich they occur. Re-measurements ang not reclassified ta profit or loss in subseguent perlods, Past service cost s recognisad in
the statement af profit and toss in the period of plan amendment.

Met jnterest s calculated by applying the discount rate to the net defined benefic liability or asset. The Compary recognlses the follewing
changes In the net defined benefit cbligation under employee benefit expense in the statement of profit and loss:

= Sarvice costs comprising current service costs, past-sarvice costs, gains and losses on curtallmants and non-routine settlaments; and

> Met interest expense of INCOME

‘Compensated absences
~Pravisicn for compenzatad abssnce i determined using the projectad unit credit mathad with actuarial

carried out at

u;_chﬂh aﬁ:e shiest date. Accumulated leaves, which is sxpercted to be utilised within the fed taelve

.I . # - :
: l'l -—.F-"'-' ! '..-'r.'.f %\"—'//‘;.\7

Tarrrilram:m Banafits, F amy, are recognised as an expense as and whan inourred.

o (2] A




Golden Valley Agrotech Private Limited
CIM: U23200GJ2010PTCO60954
Motes to financial statements for the year ended 31st March, 2026

g}

h}

k)

= Inthe absence af & principal market, in the most advantageous market for the asset or llability

| UThe fair value of an asset ar a Uabllity s measured using the assumptions that market participants weould use wh
Niability, 2ssuming that market participants act in their economic best interast.

Segment Reporting
The Chief Operatinal Décision Maker monitors the operating rasults of irs business Segmeants separately for the purpose af making
decisions about resource allacation and performance assessment. Segment performarce ls evaluated bazed on profit or loss and s
measured consistently with profit or loss in the financial statements.

In accordanée with the Ind=-A% 108 -" Operating Segmaents” , the company has determined its business segments as Agro. based
commodities trading business and broker services.

Earnings per share
Basic earnings per eguity share is computed by dividing the net profit attributable to the equity holders of the company by the weight=d
avernge number of equity shares outstanding dunng the penod.

Taxes

Tax expense comprises of current and deferred tax, Current Income tax is measured at the amount expected to be paid to the tax
authorities in accordance with the Income-Tax Act, 1961 enacted in India. The tax rates and tax laws used to compute the amount are
those that are enacted or substantially enacted, at the reporting date. Deferrad income tax assets and liabilitles are recognized far all
temporary differences arising betwesn tha @r bases of assets and liabilities and thefr carrying amaounts in the financal statements,
Deferrad tax assets are reviewed at each reparting date and are reduced to the extent that it is no longer prababie that the relsted tax
Benfit will be raalized

Current and deferrad income tax relating to Rems recognized outside the statement of profit and loss is racognizad outsida the
statemnent of profit and loss [ether In other comprehensive Income ae I eguity). Current and deferred tax iterms are recognizad n
comrelation ta the underlying transaction either in OCl or directly in equity.

Deferred income tax assetyand labllities are measured using tax rates and tax laws that have been enacted or substantively enacted by
tha balancs shast data and are expectad to apply to taxakle income in e years in which thoss temporary differences are expected 1o be
ricavered or settled, The effert of chanages In tax rates o deferred intorme tax assets and liabilities is rocognized as income or expense in
the period that includes the enactmait of the substantive eractment date. & deferred income tax assat is recognized to the extant that it
fs probabie that futurs taxable profit will be avallabie against which the deductiole temporary differences and tax Iosses can be utilized.
The carmpany offsets current tax assets and current tax labilizles, where it has 3 legally enforceabls rght to set off the recoonized
amounts and where it intends slther to settle on a net basls, or to realize the asset and settle the lability simuttaneously

Provisions, contingent liabilitles, contingent assets and commitments
General

Fravisions are recognized when the Company hasa prasent obligation {legal or constructive) as a result of a past event, it is probable that
an outflow of resources embadying economic benefits will be required to settle the obligation and & reliable estimaze can be made of the
amount of the obligation. \Whan the campany expects some or all of the provizions to B reimbursad, for example, urider an Insorance
contract, the relmibursement i recognised as separmte asset, but anly when the reimburserment is virtually certain. The expanse relating
1z a provision |s presented in the statement of profit and loss net of any reimizursemeant. Contingent assets are disclosed where inflow of
econamic benefits is probable.

if the affect of the time value of meney is material, provisions are discounted using 3 current pre-tax rate that reflects, when appropriazes,
the rigks specific to the liabiliy. When diseounting Is usiéd, the increase in the provision due to the passage of time is recognised as a
findnce cost,

Contingent llabilities

Contingant labilities s disclosed in the case of ©

a present abligation arising from past events, when it is not probable that an cutfiow of resources embodying economic benefits will be
raguired to sette the obligation.

a present obligation arising from past events, when no reliable estimate can be made.

a possikle obligation arising fram past events, unless the probability of outflow of resources s remots

Cormmitrments includes the amount of purchase order {net of advances) issued 1o parthes for compl=tion of assets.

Contingert assets are not recognized but are disclosed in the notes whene an inflow of econamic banefits 1§ probable Provisions,
contingent liabilities, contingent assets 2nd commitments are reviewed at each balanca sheet date

Fair value measurement

The Company measures its firancial instruments at fair value at each balance sheet date,

Fair value js the price that would be received 1o sall an asset or paid to transfer a liability in an ordedy transaction between market
participarts at the measurement date. The falr value measurament is based on the presympticn that the transaction to sell the assetor
transfer the liability takes place sither

= Inthe principal market for the asset or Fability, or

il‘he princlzal or the maost advantageous market must be accessitle by the Company,




Golden Valley Agrotech Private Limited
CiN: U23200GJ2010PTCOG0954
Motes to financial statements for the year ended 31st March, 2026

i)

i)

A falr value measurement of & non-financial asset takes into account a market participant’s ability to generats ecenomic banefits by using
the assat in its highest and best uzs or by selling it to another markat participants that would use the assat in 5 highast and best use

Tnz Company wses valuation technigues that are appropriate in the cdreumstances and or which sufficient dats are availabls to measure
fair value, maximizing the use of relevant observabile inputs and minimizing the use of unobservable iImputs

Al aszets and liabilites for which fair value s maeasured or disclosed n the financial stataments are catsgorizsd within the fair vales
hierarchy, describad as follows, based an the lewest level input that s significant to the fair value measurement as a whole!

= Level 1 — Guoted {unadjusted] market prices inactive markets for identical assets ar liabiities.
= Laval 2 = Valuation techniguas for wiich tha lewest level Input that is sigrificant to the fair value measurement is directly or indirectly
ahservable,

> Level 3 — Valuation technigues for which the lowest jevel input that is significant ta the falr value maasuremant s unobservable.

At sach reporting date, the Company analyses the mavermants in the values of assets and lakiiities which are required to be remeasured
or re-assessed as per the Company's accounting policies. For this analysis, the Company varifies the major inputs applied in the latest
valuation by agreeing the Infermation in the valuation computation to contractz and other relevant documents,

The Compary |, in conjunction with the Company’s external valuers, alse tamparas the change in the fair vaiue of sach asset and liability
with relevant external saurcss to determine whether the thange s reasonable on a yearly kasis.

For the purmpose of fair value disclosures, the Campany has detarmined classes of assets and liabiities an the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy ns explainod above

Financial instrumaents

A financial Instrumert is amy contract that gives rise to a financial asset of one entity and a financal lability or equity instriament of
anather entity. It is broacly dlassified in Fimancial Assets, Financial Liabilitias, Darlvatives & Equity

Financlal Asset: Trade receivable, loans & advances given | security depasits given, investment in debt securities & othar cortractual
receivablas are covered under Financial Assets

Initial Recognition:

Anove financial assets are intially recognised at Fair Value' (e, Fair Value of consideration to ba recewved].

Subsequent Measurement:

Above Financial Assets are subseguently measured at ‘anortied cost using Effective interest Rate (EIR) Method because these assets
arz held with a business madel whose ablective ¢ ta hald assets for collecting contractual cash flows and Contractual terms of the assat
give rise o speciflad dates to cash flows that-are solely payments of principal and interest (3PP1) on the princieal amount outstanding.

Derecognition

& financial asset (or, where applicable, a part of a financtal asset or part of @ group of similar financial assets) is primarily derecognised
{i.e. removed from the Company's balance shoot) when

= Thee rights to receive cash flows from the asset have sxpired, ar

= The Company has transferred its rights to recaive cash flows from e asset or has assumed an chiligation o pay the received cash flows
in full without material defay to a thind party under a ‘pass-through’ arangement; and either {3) the Company has transferrad
substantially all the risks ard rewards of the assat, or (o) the Company has neither transfarred nor retained substantially all the risks and
rewards of the asset, but has transfarred control of the asset.

Impairment of financial assets

The Company recognizes idss allowances using the axpected credit los: (ECL) model for the financial assets which are nat fair valuved
tirorgh profit or loss. Loss allowance for trade recebvablos swith ne significant financing companant is measuned at an amount equal to
lifetimma ECL. For all other financial assets, expected credit losses are measured at an amount equal to tha 12-maonth ECL, imiess there has
biven & shgnificant increass in credit risk from initial recognition in which case those are measured at lifetime ECL. The amaunt of expected
credit iosses (or reversal) that is required to adjust the loss allowance at the reperting date to the amount thatls required 1o be recognised
is recognized as an Impairment galn or less In profit or loss

Financial Liability: Trade Paysble, Borrowings, Loans / advances taken, secunty deposits taken & any other contractual liability are
covered under Financial Lrability.

Initial Recognition:

Abova financial Liabilities are Initially recognized at Fair Value' (Lo fairvalue of consideration to te paid).
Subsequent Measurement:

Above Financial Liabilities are subsequently measured at ‘amertised cost’ using Effective Interest Rate {
datie. Gairg and losses are recagnised in profit ar loss when the lizoilities are derecognised. The EIH am
comts in the statement of profit and loss




Golden Valley Agrotech Private Limited
CIN: U23200GJ2010PTCOG0954
Motes to financial statements for the year ended 31st March, 2026

Derecognition

Afinancial llability is derecagnised when the obligation under the Babliity iz discharged or cancelled or expires. Wen an existing financial
[izhility Is replaced by another from the samo lender on substantially different terms, or the terms of an existing liability are substantially
miodified, such an aschange or madification is treated &5 the derecognition of the original [ability and the recegnition of 2 new lability.
The difference In the respective carrying amounts is recognised in the statement of profit or loss.

2.2 Significant accounting judgments, estimates and assumptions

The preparation of the Company's Ind AS Financial Staterents reguires management to make judgmants, estimates and assurmphbions
thar affect the reported amounts of revenues, expenses, assets and liabilities, and the accomparying disdosures, and the disclosure of
contingent liaoilities, Uncertainty about these assumptions and estimatas cauld result in suteomas that reguire a material adjustment to
the carrying amount of assets or liabilities affected in future perods.

Estimates and assumptions

The key assumptions toncerning the fulure and other key sources of estimation uncertainty at the reporting date, that have a significant
rige of causing a matedal adjustrment ta the carrying amounts of assets and labilities within the nest finandal year, ane described Selow.
The Company based its assumptions and estimates on parameters avallable when the financlal staterments were preparad. Existing
circumstances and assumptions about future developments, howeaver, may charge due te market changes or drcumstances arising that
are beyond the cantral of the Company. Such changes are reflected in the assumptions when they occur,

Taxes

Deferred tax assets ane recognised for unused tax credits to the extent that it is probable that taxable profit will be available against
which the credits can be utilised. Significant management judgment is raguired to determine the amount of deferred tax assets that can
bbe recognised, based upon the lkely timing and the level of future taxable profits together with future tax planning strategies. Further
details on taxas are disclosed in note 23

Defined benefit plans (gratuity benafits)

The cast of the definad benefit gratuity plan and the presant valie of the gratuity obligation are determined using actuarial valuations. An
actuarial valuation Involves making various assumptions that may differ from actual developmants in the future, These Includa the
determination of the discount rata, future salary Increases and mortality rates. Due to the complexities involved in the valuation and its
lang-term nature, 2 defined bensfit obligation i highly sensitive to changes in these assumptions, All assumptions are reviewad at each
reporting data

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated in India, the
management considers the interast rates of government bonds in currencies consistent with the cerrencies of the post-employment
benefit obligation. The undertying bonds are further reviewed for quality. Those Raving excessive credit spreads are excluded frem the
analysis of bonds on which the discount rate is based, on the basis that they do not reprasent high guality corporata bonds.

Thie rmertality rate is basad on publicly available martslity tabies for the specific countrias. Thase mortality tables tend to change enly at
interval in respanse to demographic changes. Future salary increases ane gratulty inereases are based on expecred future inflation rates
far the respective countries

Further details about gratulty sbligations are given in note 24

2.3 Mew and Amended Standards

The Company applied for the first-time certain standards and amandments, which are effectiva for annual perlods beglrming on ar after 1st
April, 2025 The Company has nat early adopted any standard, Interpretation or armendment that has been issued but s not yet effective,

i) Amendments To Ind AS 21 - Lack of exchangeability

The Ministry of Corparate Affairs (MCA) notified the Companias (Indian Accounting 3tandards) Amendment Rules, 2025, which amend rd)
A5 21, The Effects of Changes in Foreign Exchange Rates to specify how an entity should assess whether a currancy is exchangesbls znd
how it should detarming a spot exchange rate when exchangeability Is lacking. The amendments also require disclozure of information that

enables users of its finarcial statements te understand how the currency not being exchangsable into the other currency affects, or is
expected to affect, the entity’s financial performance, financial position and cash flows ind A5 17 Insurance Contracts is a comprebenshe
nEw Accounting standard j"l:r insurance cantracts covering recognition and measurerment, presentation and disclosure. Ind AS 117 replaces
Ind A5 104 Insurance Contracts, Ind AS 117 applies to all types of Insurance contracts, regardiess of the type of antities that issue them as
well as to certain guarantees and financial instruments with discretionary participation features; a few scope exceptions will apply, Ind AS
17 is based on a general modet, supplemanted by:

The amendments ara effective for annual reporting periods beginning on or after 1 April 2025, Whenapplying th
tannot restate comparative information.
The amandmants da nat have 3 matertal impact en the Company's financizl satemants.

/]




Golden Valley Agrotech Private Limited
CIM: U23200GJ2010PTCOG0954
Motes to financial statements for the year ended 31st March, 2026

ii)

iii)

iv)

Amandments Ta Ind AS 1- Classification of liabilities as current or non-current and non-currant llabilities with covenants

In Augrust 2025, the MCA notified amandments To paragraphs 68 to 76 of Ind A5 1 to specify the requirements for classlfying liabilities as
currant or non-current, The amendments clarify

«what is meant by a dght to defer settlement

- That a right to defer must éxist at the and of the reperting pericd

« That clzssification is uraffected by the lkelibood thas an entity will axereise its deforral right

- That only if an embadded derlvative in 2 convertibla Eability is iself an eguity Instroment would the termes of a liagilitg not impact its
classification

In addition, & requiremeant has been intraduced to reguire disclosure when a liagility arising from: a loan agreement 15 classified as nan-
eUFrent 2nd the entity's right to defer seitlement is contingent orcompliance with future covenants within twelve maonths.

i thers is a breach of a materal covenant of a long term loan arrangernent on or before the end of the reparting perod, resulting in the
lizksility Betorming payable on demand as at the reporting date; and the lender agrees —after the reporting period but before the financial
statements 2re approved for issue —not to damand repayment for at laast 12 months as a censequence of the breach, this snall be treated
as an adjusting event. Accordingly, the antity is not required ta ctassify the liaility a5 current

The amendments ars effective for annuat reporting periacls beginning on ar after 1st April, 2025 rezrospectively in accordance with Ind A5

=]
Thie arnendments do not have a materal impact on the Company's financial statements.

Amendments to Ind A5 7 and Ind AS 107 - Supplier finance arrangements

In August 2025, the MCA natifisd amendments to ind AS T Staterment of Tash Flows and Ind A% 107 Fimancial Instruments! Disciosures o
clarify the characteristics of supplisr finance armangerments and require additional disclosure of such arrangements. The disclosure
requrements in tha amendments are intendad to assist users of finandal statemerts in understanding the effects of supplier finance
armangements o an eftity's laoiiities, cash flows and exposura to liquldity risk

The amendmeants do net have a matzrial impact on the Company’s financial statements.

International Tax Reform — Pillar Two Madsl Rules - Amendments to Ind A5 12
In August 2025, the MCA notified amencments to Ind A5 12 Income Taxes in response to the OECD's BEPS Fillar Twa rules and include;

- & mandatary temporany excaption to the recognition and disclosure of deferrad taxes arising from the jurisdictional implemantation of
the Pillar Two model rules; and

: Dlectasyre reguirements for affected entities to help usors of the financial staterments better understand an sntity's expozure ta Pillar Twa
irarne taxes arsing from that leglstation, parteularly before s effective date,

The mandatory temporary exception — the wse of which is required to be disclesed - applies Immediately. Thie remaining disciosure
reguirements apply for annual reporting pericds Beginning on or after 1 AprAl 2025, but rot for any intenm pericds ending on or before 31
Mardn 2026

The armendments had no impact on the Company's financial statemants a5 the Compary §s not in scope of the Pillar Two model rules.
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3 Other Non Current Financial Assets

(At amortised cost) (Unsecured, Considersd Good)
Security Daposits
Margin Money Deposits [with maturity aver 12 months)

Mote: Thess Margin Money [ Security Deposts are not avallable for immediate use being n the nature of security offered against tax

reqistrations and depoits with commodity exchanae,

Asat As at
3ist March, 2026 31k Mareh, 2025
Fin Lakhs 7in Lakhs
39,55 39.96
45,06 44 50
Total 85.02 B4 LB

As at Asat
4 OtherNon Currant Assets 315t March, 2026 315t March, 2025
¥in Lakhs ¥ in Lakhs
Balances with Governrment aulhor ibes 50,49 50.49
[Duity uncler protast) Tetal 50.49 50.49
Asat Az at
3. Ve Reurivaoles 3istMarch, 2026  31st March, 2025
¥ in Lakhs #inlLakhs
Unsecured, considered good 24320 -
Total 124,20 E
Mete: Trade receivables balances includes balancas with related party (Refor Mote 28]
Trade Recaivables Againg Schadule :
As at 315t Mareh, 2026 Ein Lakhs|
Owutstanding for following periads from due date of payment
Particulars Mot Bus 0-6 6-12 1-2 2-3 v Vaass Total
Manths  Months  Years Years
i} Undlisputed - Considered good - 124,20 = 124,20
i} Undisputed - which have sgrificant
Increase n credit risk F 3 )
jit} Urdispiited - considersed doubtful - - - - - - -
i) Disputed - considered good - - - - -
v) Disputad = which havee significant
Increasa in credit risk i = = 3
i) Disputed - considersd douttful - - - - -
i) inbitled Dues - - = = =
Total - 12620 - - - - 124,20
As at 31st March, 2025 Tin Lakhs
Cutstanding for following periods from due date of payment
Particulars Not Dua 0-6 6-12 1-2 -3 above 3 Years Total
Months  Months  Years Years
i Undtisputed - Considared good - = - - -
i} Lindisputed = which have significant
ncreasze imoredit rsk ) B i i i K
i) ndisputed - considered dauttiul - - s . -
i) Cisputed - considered good - - - - - -
v} Disputed - which have significant
increase in credit risk = E E i )
i) Disputed - considered doubtful - - - - - - -
Total - - - - - - -
Asat Asat
& Cashand Cash Equivalents 35t March, 2026 31st March, 2025
| P in Lakhs Fin Lakhs
Balances with banks I._
Ir CUTrent ACCounts 1621 0461
Total 16.21 104,61

Maote: Cashand cash equivalents includes balances with bank which are Unrestricted for withdrawal Lsages,
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7 Bank balance (other than Cash and Cash aguivalents)

Fiwed Deposits (with onginal maturity for mare than three menths

bt less than 12 months)

B Other Current Financial Assets

[Unsiszured, Conslderad Cood)
Interast Accrusd but nat due on Fixed Daposits

9 Othar Currant Assats

Advances far Gonds & Services
Balances with Government authorities

10 Equity Share Capital
Particulars

Authorisad Share Capital
Equity Shares aof ¥ 10 sach
Issued, Subscribed and Paid-up Share Capital
Equity Shares of T10 sach

Matas

{1} Reconciliation of the number of sharss sutstanding at the beginning and at the end of the reperting period

Particulars

Balanice at the beginning of the year
Add | Miew sharas issued during the year
Qutstanding at the end of the year

Asat As at
31st March, 2026 37t March, 2025
Finlakhs ¥Fin Lakhs
- 126 .83
Tatal - 126.83
As at As at
315t March, 2026 313t March, 2025
2 in Lakhs Zin Lakhs
060 .65
Total 0.60 0.65
Asat Asat
st March, 2026  31st Mareh, 2025
P in Lakhs Fin Lakhs
072 0.63
93E H3 46
Total 192.98 214,09
Az at 3st March, 2026 As at 315t March, 2025
Mo of Shares 7 in Lakhs Ma of Shares ?inLakhs
3,00.000 30,00 300,000 30.0c
3,030,000 30,00 3,000,000 3000
3,00,000 30.00 3,00,000 30.00
As at 31zt March, 2026 Asat st March, 2025
Mo. of Shara ¥in Lakhs Mo, of Share Fin Lakhs
3,00,000 30.00 3,00,000 30.00
3,00,000 30.00 3,00,000 30.00

{ii) Terms and Rights attached to Equity Shares

The Company has anly ane class of equity shares having a par value of ¥i0 per share. Each holder of equity share is eligiie for one vote per
share The dividend if proposed by the Board of Directors Js subject to the appraval of the shareholders in the ensuing Annual CLeneral Meeting.
in the event of liquidatian, the equity sharehciders are eligible to recelve the remaining assets of the Company after distributian of ail praferentlal
amounts, in proportion to ther sharahoidirg

{iii} Details of Shareholders holding mors than 5 percent equity shares & Promotar’s Share Halding in the Company

Hame of the sharchelder & Promotar

As at Az at
st March, 2026 31st March, 2025
AWE Agri Business Limited (Holding Ma of Shares 3,00,000 3,000,000
Coempany, farmerly known as Adan % of holding 100 100
Wilmar Lirmited) and its nominees % change during the year - -
(iv) Shares held by Holding Company
Asat Asat
I1st March, 2026 373t March, 2025
Al Agri Business Limited (Holding Mo of Shares 3.00,000 3,00,000
Company, formerly known as Adanl / % of holding 100 100
‘wilmar Limited] and its nominess 2 # % change during the year =

(v) As per records of the Commpany, incduding i-t"s."regimf o] shareholders/members and ather declarag o ‘;_ shareholders regarding
heneficial interest, the above sharsholding represents both legal and beneficial ownership of shares f\;fﬁ\ﬂ:ﬁl\
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11 Cther Equity

Retained Earnings

Balance at the beginning of thea year

A (Eoss) for the Year

Adid | Oither comprehansive (Less) | Incame for the year (net of tax)
Qutstanding at the end of the year

Asg at As gt
315t March, 2026 315t March, 2025
¥ in Lakhs ¥in Lakhs
S06.50 503.42
(18.26) (3.63)
(1.31) 6.73
486.93 506.50

Mote: Retained Eamings represents the amount that can be distributed by the Company as dividends considering the requirements of the

Campanies Act, 2013

Az at As at
11 Maon=Current Provisions JistMarch, 2026 31st March, 2025
T in Lakhs Tin Lakhs
Browision for Gratulty (Refer Mote 24) 3440 23,54
Provisian for Compensated Absences 843 567
Total 42.54 2921
Asat As at
13 Trade Payables st March, 2026 31st March, 2025
7 im Lakhs #inLlakhs
Tatal autstanding dues of Micro and Small Entesprises (Refer Mote 28) .43 am
Tatal autstanding dues of craditors othar than rmicro and srmall enterprisas 2.81 0,16
Total B8.24 5.27
Trade Payable Ageing Sehedule
As at st March, 2026 #in Lakhs
Outstanding far fallowing periods from due date of payment
Particulars ke Less than 1-2 2-3 Y Total
1¥ear Years Yaars
[} Undisputad Dises of Micro and Small Enterprises 543 - = 5.43
i} Undisputed Cues of Others 2.65 - - - 2.6 2.81
Total 8.08 - - - 0.16 8.24
As at 33t March, 2025 Fin Lakhs
Cutstanding for following perlads fram due date of payment
Particulars ot Due Lessthan  1-2 2-3 daiesasg Total
1¥ear Years Years
i} Undisputed Dues of Miers ahd Small Enterprizes an - - En
i} Jndisputed Dues of Otiners = - 4,18 0.16
Total an - - - 0.6 527
Az at As at
14 Other Current Financial Liabilities 35t March, 2026 31st March, 2025
?in Lakhs 7 in Lakhs
Emploves Dues 12.33 12.08
Total 12.33 12.08
Asat Asat
16" Ot st honiunss 3JistMarch, 2026 315t March, 2025
Fin Lakhs ¥in Lakhs
Statutory Liabilities y - \ 237 746
|'. o\ Total 2.37 T.46
l-\ : | Asat Asat
16 Sicomieven \ . JistMarch, 2026 31st March, 2025
= ¥in Lakhs Fin Lakhs
Priavision for Gratuity (Refer Meote 24) o.ar an
Provision for Cormpensated Absences 1.82 1.69
Tatal 2.08 1.80
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o i For the year endad For the year ended|
yyeiem Jrom O parations 31t March, 2026 313t March, 2025
%in Lakhs FinLakhs
Other Operating Revenue
Service Income Nn5.c0 78.00
Total 115.00 78.00
For the year ended For the year ended
|
T Gtharinseme 315t March, 2026 31st March, 2025
¥ inLakhs #inlakhs
Interest received from
- Bank Deposits 0323 B8.35
- Incama-tax Rafund 0487 15
Other Incoma - 157
Total 9.70 10.02
Fer the year ended For the year ended
19 E
ployes Beefic Ripeniek 31st March, 2026 31st March, 2025
Finlakhs # in Lakhs
Salaries and Wages B5.7 71.40
Contrioution ta Pravident and other funds 54 315
Cratulty Expenses (Refer Note 24) 9.61 363
Taotal 9B8.86 78.18
20 Fi it For the year ended For the year ended
fanee ke 315t March, 2026 315t March, 2025
¥ in Lakhs ¥ in Lakhs
Other Borrowing Cost 0.0 0.04
Total 0.01 0.04
—— For the year ended For the year und:dl:
T, DiperSapare 315t March, 2026 315t March, 2025
Fin Lakhs Fin Lakhs
Shart Terrn Lease Rental Expense g 0.04
Rates and Taxes 0.20 1.08
Insurance Expenses 018 07
Travelling and Conveyance Expenses 4,85 -
Payment to Statutory Auditors’ 5.50 5.4
Professional Feas and Legal Expenses 376 443
Miscellaneous Expenses 1.61 0.66
AMC Charges - 1.65
Tatal 44,09 13.45
* Payment to Statutory Avditors
- Statutory Audit Fees 5.50 525
- Other Services - (Certiflcation) - 06
= 5.50 5.41
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22 COMTINGEMTLIABILITIES AND COMMITMENTS {TQ THE EXTENT NOT PROVIDED FOR)
i) CONTIMGENT LIABILITIES

Particulsrs _ s
31st Mareh, 2026 315t March, 2015
FinLakhs ?in Lakhs
Clatms against the Company, not ackrowleiged as debls
VAT & CST:
. Warious Demands & Ponaltios we raised uncer YAT and €T rulating o vehicle selzure m G787 67 87
varous states, The cases are panding for final disposal
Ingema Tax :
b, The Company hat filed an applization u/s 156 of e IT Aet far incorrect adfustment af pefurd W10 .30

and croation of demand for & ¥ 201415, The Company Bas filed an application u's 150 of the
[T Act, 96T far A ¥ 201516 and A Y 201617 for son granting of MAT crodit ngainat
surcharge and edueation cess: For A Y 2018-19 and A Y 2013-20 company has filed an
appeal betore Commissioner {Appeals) agaimt oroer of ditallowsnce of expertses of G4y
lakhs and 0770 lakhs respectivety, Tha Company his alresdy received favourable arder from
Commissionar [Appeals] for A 'Y 2018-13 and A Y 2013-20, Assessmenttill &Y 2024-25 has
been completed

The Company s subsjeet ta legal praceedings and daims; which hive arisen in the ordinary course of butiness

Thie Compary s Tontasting the above demands and the management incuding its tax advisors Bebaves that its position will likely b upheld-in the
appellate process. Thie management believes that the ulbmate sutcome of these proceedings will not have-a material agwerse effect on the Company’s)
firancal positian and results of operations, Futurs cach cutflows in respectaf the above mattees are detarmanatle only on receipt of judgrrents |/ declsions
ponding at vanous forums /. autharites

i} COMPAITMENTS

Based on the infarmation avadabie with the company, there are ng ¢ammitments as at 315t March, 2026 [NIL a5 at 3tst March, 102 5)

23 INCOME TAX
n, Balance Sheat
A5t Asan
Particulars st March, 2026 31t March, 2023
P in Lakhs ¥in Lakhs

Irecrre tax .I\'EEE{E'I:I'IE‘I;] 16,53 il

b, Reconcillation of tax sxpenses and the accounting profit multiplied by India's domastic tax rate :

Prsticulsis % Year Endad " ¥Year Ended
31t March, 2026 3tst March, 2023
Finlakhs Finlakhs

Prafit/{Loss) nefore Tax {16, 26) (365
Tax ysing company's demestic statutory tae rate 2568 {4.&0) 25,168 0.52)
Tax effect af
Deferred Tax Assets on Loss not recagnised” - 460 0.92
Effective tax rate - & - =
Tax expenses as per Books - -
‘Diferrod Tax assets an sccumalated lossas as on 315t March 2026 and 3%st March 2025 not recognised a3 there is na fersanabile cestainty as to when
assats can be reallsad.
There is i taxable income incurrent year thereore curront tas b not providad

A EMPLOYEE BEMEFITS
Defined Banafit Plan

{A)  Gratuity

Thi Company has unjurded defined benefit gratuity plan. Every employen who his completed five years of mare ef sefvice gets gratuity on departurs at
15 dlays salary (last drawn salary} for each completed year of service

Adoresaid poit-employment benefit plans typloally expose the Company to actuaral rsks such as: investmont risk, interest rate risk, longevity risk and
salary risk

Irwpstme st Risk Thesa Plans frvest in bang Lorm dent instruments such as Goversrment: secunities and highly rated

corporate bonds. The valuatson. of which 13 sversely proportmnate to the interest rate movements,

= Treare 15 risk of volatility in asset values d e juctuations and impairmant of assets due to
o credit losses 0
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Iperest Rk The prasent yalue of the defined benofit bakility n colculates wsing a discount rata which Is determined
oy refererce to market yloles at the erd of the reporting perlod on Government securities. A dacrease

in '|I|I||;'l.r|': will inerease the furv:'{ llabdlities and wre-varsa,

Langavity Risk The present valee of the defired benafit liability is calcuiated: by reforeace b the best astimate of the
mamality of plan paricipants both during and after their employment. An increase in the lifg|
expectancy of the plan particnants will increase the plan's lamiity.

Salaiy Risk Thie presenst value of the defined benefit llability s calculated by refarence to the future salarias of plan

partipants, A% such, @ increase in salary of the plan parbdpants will increase the pan s lability,

The falewing tables summarize the companents of the net defined penefit plan expense recogrized in the statement of profit and low and smounts

recognized n tha batance sheot for tho respective plans,

The discount rate indicated above reflects the estimated timing and currency of benefit payments. It is based on the yields © rates availtabile oo applicable

bonds an o the currmat valuation dakes,

The sadary growth rate indicated above is the Company's Best estirate of an increase in safary of tha employees in future years, detormined considering
tne general end in inflation, seniority, pramotioes, past experignce and cther relavant factors suwoh as demand and supply memployment markat, etc

i3 Sensitivity annlysis

As ati For the Year Az at/ For the Year
Particulars Ended Ended
315t March, 20256 st March, 2025
Fin Lakhs #in Lakths
A Mat Linbility recognised in the Balance Sheet
Prasent vatue of unfunded obligations 34,57 23.65
Amount recognised in the balanee sheet 34.57 13.65
et lhakailty - Current a7 on
et llability - Mon Current 340 23.54
b Amaunts racognisad in the Statement of Profit and Loss
Current servics cast 1,64 170
Fast sorvace cask 1% -
[rterast cost on banefit oblgation 1,83 192
Total Expenses included in "Employes benefit expense”. 9.61 3.63
€ Campanents of defined benafit costs racognised in other comprehensive income
Change in financial sssumptions a5 {6.13)
Experence variance | g Actilal expesipnes ¥4 assumgtions) 0.87 0. GEY
Tatal included in other comprehensive income 1.1 (B.73)
d Changes in the present value of defined banafit obligation representing recondiliation of
apening and clasing balances thereaf
Crpening defimed brmafit abigation 4365 2673
Correrd Sorvice Cast 1,64 .70
Interest Cost 123 162
Be-measwremaent (or Actuarial) {Gain) / loas arising froem.
= Changu it Financial Acumptians Ous [6.13)
-Experience Varlance 0.87 [.50)
- Plast senvice cost 0.1 -
Closing defined bencfit obligation 34.57 33.65
8 Principal actuarial assumptions at tha Balance Sheot date (oxpressed as weighted averages)
Discourt rate {per annum)] &, 70% 690%
Annual ncrease Inosalary costs BEIa% 8:12%
Mertality Rate During smployment TO0% of ALM 2012-14 00K af LAl 207214
Merrmal Retirement Age 5B Years 58 Years
Attriton Rate 0.00% 0.00%

Significant artuarial asssmptong for the determination of the deficed Banafit abligation are discount rate, expected saiary increase and mortality, The
sensitivity analysis Below have been dotermined based ba reasonbly possile changas of the assumptions cocurring at the end of the repoeting year,
while hoiding afl other assumgptiang canstant, In practice, this i unlikely to oocur, and changes in some of he assumptions may be corefited, The results of
sersitivity analysis is given below
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(B}

(ch

(o)

#in Lakhs
Particulars As at 31st March, 2026 As at 315t March, 2025
Defined Benefit Obligatan (Base) 4,57 2365
Particulars As at 3st March, 2026 Asat 315t March, 2025
Decrease Inerease Decraase Ineraase
Discount Rate |- (= T4) 330 -2.50 .44 Byl |11
{% change compared to base dup to snasitivity) 9.30% -8 40% HIL34% -0.02%
Salary Oronwth Fata (= 1 + T36) -2.80 322 =333 239
{% thange camparad o base dus to senstivity] -B,30% 9.30% -8.01 10,125
Attrtion Rate [+ (+ 500 of attritlon rates) =0.00 0,00 000 -0.00
(% change cormpared to base due ta sensitivity)] 0.00% QL0 ,00% D.00%
Portaliny Rate - /4 0% of mortality rates) o.m -0.0 Q.oo -0.0
{¥% change comaarod Lo bose due to sens(tivity) 0.03% 0038 0.03% -0.03%
maturity Profilo of Defined Benefit Obligation Asnt Asat
Fst March, 2026 H1st March, 2025
“Walghted average duration (based on discounted cash flowsy 8 ypears 10 years
Eupactod cash flows over the next (valuved on undiscaunted basis) Asat Az at
315t March, 2026 313t March, 2025
¥ in Lakhs ¥in Lakhs
1 year Q17 an
2ta Syears ma 867
6o 10 years 1272 051
Mewre than 10 years fdy 50 33249
Compensated Absances
Ohther Lonig-term employes Sarefits abligations wivich-are provided for bt not funcied ane as unler
Particulars Asat Azt
Fst March, 2036 31t March, 2025
PinLlakhs ¥in Lakhs
Comparsated Leave Bonofit 1005 7.36

Motes

Thne estimate of futurs m[.-ur:f Incraases cansidered | actudral valuation takes account of inflatian, weniarity, promation and other ralevant fa*:h::!'s AN as
supply and demarsd in employmient market

Defined Cantribution Plans
Year Ended Year Ended
Particulars 31zt March, 2026 315t March, 2025
FinLakhs 2 in Lakhs
Ameant contriuted to Provident Fund recogrised as an expenss and included in MNote 19 154 315

Or 21 Movermber 2025, the Central Govermment issued four separate notificaticns in the Cfficial Gazstte announcng Imalementation of four Labour
Codes, viz., the Code on Wages, 2019, the Inclustrial Relations Code, 2020, the Code an Social Secunty, 2020 and tw Cooupational Safoty, Health an
‘working Conditions Code, 2020, These four codes replace and consofidate 29 existing lRaour laws Fallowing the implementation of the four labour
codes, the Central Gavernmant has pra-publishad the draft rules an 31 December 2025 under the respective Labiour Codes, for pubslie camavent and the
fral rulis are evpected to be notified in due couwsss. To ensurs Smooth implementation, the Minidtry of Lataur and Emgloyment has alse issued the
Frequenty Asked Guestions (FAG) an e Jour codes

The four codes prescrfise an inclusha definition of the term 'wages’, which armong other matters is relevant for determination of post-armplopment benefitd
indueding gratulty to all employees: In accordance with the definitan, cerain speclfied ems forming part of remuneration are not included in the wages
and thess exsludad Ihems cannot excead S0% of votal remunerstion, ([ tere i an ewces, then it is presumed that eedess amount also farms part of wages
Tha [aur eodes also introdiuce changes melatod ta leave entitienent and encasnment for werken, Going forward, warsers! leave Dalance in excess of 30
days will be encasnod at the erd of soach calendar year and warkers will have a right to demand encashement for entire accumated leavs.

The Compamy hes assessed fimancial implications of thede chanoes and noted that i existing salary structine a5 well leave dolicies ars in comaliance with
thi repitaments of the labour codes. Ascardingly, the Company has concluded that the changes do mob hawe any materdal impact on its finandal
staterments. Considering that it is ermerging togic ard the final=ation of Centrald State Rules is still pending, the Company will tantinue montonng changes
ard provide approprate accounting effect as required Daseo on jutwre ogvelop

relevant provisices become [ully enforceabla.

)
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25 EARMIMG PERSHARE

Particulars Year Ended Year Ended
315t March, 2026 31st March, 2025
a) Calculation of Weighted Average Mumitier of equity shares
Mumber af shames r|;,rr-jr;|r!.'.|in|] at the Eh'glnning uf tha year 3,00,000 E.L\'U.DUD
Share swed during the year =
Tetul Mumber of Eguity Shares cutstanding at the end of the year 3,080,000 3,00,000
‘Wisghted Avarage Mumber of E|:||_n‘tl|.' Shares outstanding during the year for caleulation of Basie 300,000 3 03,000
and Céutad earmings per sharo
) Mgt {Less) for Baslc 2nd Diluted Earning Per Share as per Statement of Profit and Less (¥ in Lakbs) (12-26) (3E5)
&) Eurremg Per Share (Basic and Diluted) o/a) (in ¥ [E.09) {1.22)
d) Face Value per Equity Share {in #) 10.00 10.00

26 RELATED PARTY TRAMSACTIONS
A}  Hame of the redated party and nature of retationship ©
al  Halding Carmpany AL Agri Business Limited (Formarly knowr as Adan) Wikmar Limited)
b) KeyMaragerial Perscanal
Saumin Sheth - Managing Crector
Shriant Kanhere - Directer
F?.a.-:m:.h Barsal - Dirsctor
Mata:
The namis of the related parties and rature of the refationships where control exists are gisclosed irrespoctive of whether ar not thete have been
transactions betwesn the related parties For others, the narmes and the nature of relationships s disclozsad aaly when the transacsons ere entered Inbo by
the Comparny with the refated partues durmg the sostence of the relatec party relationship.
Matura of transactions during the year ended and outitanding balanees s at
31st March, 2026 305t March, 2025
7 in Lakhs #in Lakhs
Service Income
- A%L Agri Business Limited {Formerly known as Adan Wilmar Limited) 15,00 78,00
Qutstanding Recrivables as at
= il Agyrd Busiewess Limited [Farmerly srown as Adani Wilmmar Limited) 124.20 -
The amounts outstanding are unsecurad -and will oe settled in cash, Mo guarantess have been gven ar receved for ary related party payables ar
receivables. Mo expense has been recogrizsed in current year or prior years for Bac ar dovitiul debts in respect of the amounts owed by related parties.
27 SEGMENTIMFORMATION
Cansidering the nature of the Company's business and operations, as well as, based an révdews of aperating results by the chie] operating decsion maker
there Is only one reportakle sogmient in accordaree with the reguirsment of Ind A5 108 *Operating Segment” prascribed under Companies (Ipdian
Accaunting Standards) Rules 2015, Accardingly, the wegment reverue, segmant results, segment assets and segrmont llabilibes are reflocted in the
fimancial statomerte themsebves 35 3t and for the financdal year ended 31st March, 2026.
28 DISCLOSURES UNMDER MICRO, SMALL AND MEDIUM EMTERPRISES DEVELOPMENT ACT, 2006

J avn'ﬂh.n.é with the Comipany

Under the Micro, Small and Messum Enterprises Development Act, 2006 (MEMED) wivich came In bo force from Znd October, 2006, certain disclosuras|
are requred o bo mado relating te Micro, Srmall and Medium enterprizses. On the basls of e information and recorg available with management,
outsEnding cues tothe Micro and Small erterprises ad defined i e MEMED A, 2006 are disciozed below

Asat Asat
Particulars
31st March, 2026 I3t March, 2025
Finlukhs Fin Lalkhs

Tha Principal armmaunt and the irterest due theréen remmalning unpaid to any supplier as at the end of

accourniting year,

- Principal 543 an
- Interest il Mt
The amaurt of interest paid by the buyer urder the At along with the amounts of the payment i Wit
ke 1o the supplier beyond the appointed day durkng each acoounting year;

The ameunt of interest due and payabile far thie year {whene the priecipal has been pald but nterest W Ml
urder the Act not pasd);
The amount of interest accrued and remzining ungaid at the erd of accounting year; ano Ml M

The: amount of further interest due and payable even in the sucoeading year, until such cate when the
Tniterest does as above arg actually paid to the small enterarse, for the purpase of disallowance as a
ae-durtlbh expenditure under section 23,

:hq_.-ﬁi:.:ﬂg_:_u;rr_- n regnect of the anounts payable to Mioro and Small Enterprises have been maoa i the Fina

A

the infarrmation
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0]

a)

(i}

fivd

ALDITTRAIL

Tha Company has bsed accoumting softeare SAP HANA and SAR CRC for maintaining its books of account whicn has o feature of recording audit trail (sdit
Iea) facillty and the same has cperated theodghout the yaar for-all relevant ransactions recorded in o software, except that audit trad feature is not
enabied atthe database lowel immofar a4t relates 1o SAP HAMNSA accounting software. Further no instance of audit trall feature being fampered with was
noted In respect of accounting seftwarels) where the audt trail nas been enalied

Acdditmnally, the audit trail of prior year(s) nes been preserved by the Compary a8 per the statutary requirsments for recard remntian to the extent /& was
erabled and recarded n the respective years

FINAMCIAL INSTRUMEMTS AND RISK REYIEW

The Corrpary's principal finzrcial labilities comprise trade payables, Tha main purpose of these financial lizbilities is to firance the Campany's oparatiang.
The Cormpany's principal finarcal assets include mamly cash and cash equivalents and trade receivables, 'n the ordinary course of budiness, the Company is

rainly exposed to risks rasulting from market risk, credit sk and lguedity sk

Markot risk

Market Figk is tve risk of any boss in future @arnings, in realizabile fu values arin future eash flaws that may result from a change in the prize-of a fmancial
snstrument. The value of 8 financial instrument may change &5 A result of changes in the interest rates, gquidity and atfey mazket changes. The Company's
exposure o market risk mamly comprines af reverse gererating ans aperateng acty bas:

Interest rate risk

Tha Interest rate risk ks the risk that the falr viue of fulure of cash fiow of financial instremant will fluctuate becawse of changes In marketinterast ratas, The,
Company's edposure towards interest rate rlgk B very minkmal singe majority of its financial assets and financa] labilities are having fixed interest rate

Credit risk
Credit risk iF fimited a8 magarty of the credit sales are against seounty drpasits anc guarantess of banks of national standing

Rotehables are desmed to be past cua or mpaired with reference to the Company's normal terms and conditions of usiness, These terrms and condibions
Are Cetermined on 3 Case 10 case basis with referance ta the custormes's credt quality and prevailing market conditions. Receiwanlas that are-classifiec as
‘past due” in the below tables are these that have not been settlad within the terms and conditions that have been agresd with that costomer.

Tre cradit guality of the Company's customers 18 montared on 30 ongaing basis and assessed for impmrment whene mdicators of swdh impairment exist
The wolvency af the deotor and theirability to repay the recevable is considered in assessing receivables for impairment, 'Wherd receivables have bean
impaered, the Company acively secks to recover the ameounts m question and enjorce compliance with ored terms.

Liquidity risk

The Company rmanitars it rlzk of shortage of funds using cash flow forecasting modets from operstions. The Comparmy’s objective is 1o provide financlal
rosources to meet its business- oogectives i atimely, cost effective and ralianle rmanner and to manage 3 capital structure

The table below pravides detail of finanal liabdities as of 3Tt Manch, 2026
Purticulars Mare than 1 year but less

Lass than 1 year Tatal
than 5 years
¥ in Lakhs Finlakhs ¥ in Lakhs
Trade payable B.04 a1ge B.24
Cner finasvcial liabilities 12.33 . 12.33
Tatal 2041 016 20,57

The table bolow rovides detall of financlal labllities as of 215t March, 2025

Particulars Maore than 1 year but less

Less than 1 year Total
than 5 yoars
#in Lakhs Fin Lakhs Fin Lakhs
Tracke payahble in DG 537
Crither financial figoilities 1208 = T2.08
Total 17.19 0.6 17.35

Capital Management

Equity share capdal arel other equity are considered for the purpese of Company's capital management.

Thie Compary rranages 1s capital 5o as to safeguard its akdity to continue a3 a goling concem and to optimize returns to shacholders. The caprtal steucture
af the Campany ls based an management's judgment af its strategle and day-to-day needs with a focus on total equity 2o s to maintain creditars and]
market confidence.

Singe the Cormpany doas nat have any barrwings, it does not misasune and monitor gesring ratia.
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31 FAIR YALUE MEASUREMENT AND HIERARCHY

The Camparny dogs niot have any finandal assnt or Gatillly misawssd ab fair vatoe, disclosure sl falr value Werarchy and disclosure of category wite assets &
ligilities i not resvant, All frsamaal sssets and llaoilitey of the Company have bean valusd at amortized cost and their values are not expected to bo

different than those presented in financial statemants,

The carrying walue of financial instruments by categories as at 31t March, 2026

S F“"v“:::“""h Fair Valua through  Amoitised  Total carrying snd
Crmsrshansiv prafit or loss cost fair value
¥in Lnkhs FinLakhs Tin Lakhs Fin Lakhs
Financial Asiets
Trada Receivalioy B - 124.20 24820
Cash and Cash Equivaiants - N&2 G 2t
Cither Firancial Assets - - 8581 B3.61
Total - - 326.03 316.03
Financial Liabilities
Trace Payaties - 2. B4
Cithar Femancial Liabilites 13.33 12.33
Tatal - . 20.57 20.57
The carrying valoa of financial instruments by categories as at 31st March, 2023
Falr Value through
Particalasy ather Fair Walus through Amortised  Total carrying and
Comprehensiva profit or losy cost falr value
incoma
¥in Lakhs ¥in Lakhs Fin Lakhs Tin Lakhs
Financial Assats
Cashand Cash Equivalsrnts = 105 61 0461
Bank Balances gther than Cash and Coih Equivalents - - 126.83 126 83
Cithar Finarcial Aziets - 8510 A5.10
Total - 316.55 316.55
Financial Liakil|tles
Trade Payables - 537 537
Other Fingraial Linkilitie: - 1208 12.08
Total . 17.35 17.35
32 RATIOS AS PER THE 5CHEDULE [l REQUIREMENTS
Renson for changa
Partlculars Murmerator Denominator 31t March, 2026 st March, 2025 % Change ~28%
i, LCurrent Batio Current Assits Surrars Llasiiites 1734 W.TT % -
b Return on Equity Ratio ! Mgt profit after  Average souity =4 -TH 419°% Other expenses have
Retern on investrment tax Incromaed ir curtenk
yE&T
. MetProfit Ratic Met prefit after  Total Salss =16% -o% 130% Other expenses hiave
tan inErepses i Cumery
yar
.  Feturr an Cagpital Ear~ingsoefore Capital emaloyed -3 1% L Clthar expanses have
Empiayed Interast and equal to Total increased in current
raxas{EGIT) Atorte hets Current wear
Liakilfites
& Trade Recelvabies Turnaovar Total Sales Averago tradi 185% 0.0a A Trade receivabies

Ratio recelvables

Increased in ourrant

WRAr, eI yiar ril

Dient equity ratio, Debt service covarage ratio, Inventony turnower ratio, Trade payables turnpver ratie anc Met capital turmower ratio are not sppscatee

as ot 35k Masch 2026 and Itst March 2025
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RECULATORY UPDATES

Mindstry of Corporate Affairs ("MCAY) notifies new standards or amendmernts (o the existing standards wndier Camponied {ndian Accownting
Sranclards) Rides as issved from time to tirme, Dorimg thae vear erded 319t March, 2026 MCA has not notified amy new standards or amendmeants
te The eexcisting standards applicabie to the Compary

STATUTORY INFORMATION

i Thi commpany dows not have any benami preparty | where any proceeding has been nifiated or pending against the Company far
noiding any benami property

(i) Thir eoripany does not kave any working capital facility availed from oare or financlal institutions and hence itis not required to filn
Gruarterly returns or staterment of current assets with bank or financial institubons

(i) ™o funds have Been advanced ar loaned or invested {oither fram borrawed funds ar share pramium or any other sources o kind of]
funds] by the Campeny bo er n any other parson(s) or entityfies), imcluding foreion entties (Matermediaries”], with e|
uniderstanding, whethsr rororded in writing ar otherwlas, that-the Intermediary shall, directly or indirectly ind or invest in other
pEraans ar entities identified in any manner whatsaover by or on benalf of the Company ("Uihimate Banefidanes”) or pravide any
guarantes, security or tne like on oehalf of the Ultimate Benefcianes

(W) Mo funds havs been feceleed by the Company from any person(s) or entityfies), includieg fecelgn entities "Funding Parties”], with
thi understanding, whether recorded in writing or otnerwise, that the Campany shall, directly o indirectly, lend or invest in other
pisrsans or entities identified in any manner whatsoever by or on behalf of the Funding Party {"Ultimate Benaficiaries or provide ary
guaranies, security or the lke an behalf of the Ultimate Beneficlaries

%] Sazad on the infarmaticn availlatle with the Company thers is no transactan with struce off companies

EVENT OCCURIMG AFTER THE BALAMCE SHEET DATE

The comparty evaleates svents and Iransactisns that oocur siinzequent to the Balance Sheet date But prior to the aporaval of the jfinancdal
stabemants to datermine the nacsssiy far racognifion and | or reparting of any of thesa avents-and transactions in the fimancial staterment. As of]
27th April, 2026 there are no subseguent events to be recegrized ar reparted that are not already disciosed

APPROVAL OF FINANCIAL STATEMEMTS
The firanclal staterents ware aoproved for issue by the board of directars on Z7th Agrd, 2026,

As per our rper of sven date sttached

For, Dharmesh Parikh & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants ; f 1 Golden ¥alley Agrotech Private Limited
FRM : 112054'W ./ 'W100725
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